NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE

EMAIL

FAX

APPLICATION FOR EXEMPTION FROM AUDIT

[Garden Valley Water and Sanltation District

LONG FORM

For the Year Ended

iclo Seter & VanderWall, P.C.

1213112020

{7400 East Orchard Road, Suite 3000
Greenwood Village, CO 80111
Jeffrey E. Erb

303/770-2700

S . or fiscal year ended:

1303/770-2701

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is compiete and accurate o the best of my knowledge. | am aware that the Audit Law reguires that a person
indepandent of the entity complete the application if revenues or expenditure are at least $100.000 but not more than $750,000, and that independent means someone who is separate from the entity.
NAME:

iGregory Viergutz, CPA

iShareholder
{Marc, James and Assoclates, PC

and 32-1-104 {3}, C.R.

Status during the yagr? [Apylicable to Titlg’32 spaajal districts oniy, p

suant to Sections 32-1-103 (8.3) | T ) |

If Yes, date filed:



justin_smith
New Stamp


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* ingicate Name of Fund
NOTE: Attach additiona! sheets as necessary.

___Proprietary/Fiduciary Funds

Govemmental Funds

i Please use this space to
Desanption. Ganeral Fund fFuﬂd" 'provide explanation of any
= . . - items on this page

Line &

Assets Assets
4 Cash & Cash Equivalents '8 -8 - Cash & Cash Equivalents E 178,237 : § -
12 investments s -l B Investments 5 5 —
1-3 Receivabies s -3 -1 Receivables 5 99302:% ]
1-4 Due from Other Entities or Funds $ -3 - Due from Cther Entities or Funds I'$ -i8 ' -
All Other Assets [specity..] ™ ofher Current Assets 's S -1
15 '$ - | $ - Total Current Assets% $ 277,539 | $ -
1-8 $ - ] $ - Capital Assets, net tfrom Part 6-4) $ 276,714 : $ -
17 $ -8 - i Other Long Term Assets [specify..] '8 Y _.'"I
-8 $ -8 - $ -i% -
18 $ -1 8 - $ -8 -
110 $ s - i -8
QAW (i ines 11 through 1-10) s s B (eod ines 11 through 1-10) _TOTAL ASSETS [ SE TP TN
112 -8 - TOTAL DEFERRED OUTFLOWS OF RESOURCES |3 -i$ -
1.13 _ s ) - ~ TOTAL ASSETS AND DEFERRED OUTFLOWS ||} 554,253 : § -
Liabilities Liabilitles
1-i4  Accounts Payable s -% -1 hccounts Payable $ 54,819 § -1
15 Accrued Payroll and Reiated Liabilities '$ -3 - i Actrued Payroll and Related Liabilities $ - $ -
14§  Accrued Interost Payable s s -1 Accrued interest Payable $ Y =
117 Due to Other Entities or Funds 's e -1 Due to Other Entities or Funds (s Ty =
118 Aif Other Current Liabllities '8 -1 8 ._g All Other Current Liabilities '? o -8 -
149 $ SE - TOTAL CURRENT LIABILITIES | 54819 § -
420 All Other Liabilities [specify...] /s -3 "1 Propritary Debt Qutstanding grom Part4-3) (s ’ -3 ]
1.21 R s -1 Other Liabilities - Related party payable 3 19495 $ — -]
122 3 _ ._3;_ 1 $_ _— 4 . |
123 (s -8 - L$
1.24 s _ - 8 - 13
124 3$ = _$ - = | s
1-28 i___ mmmmmmmmmmmm - $ - I's
1-27 | $ -8 - | [s
IR M (add lines 1-18 through 1-27) TOTAL LIABILITIES [F3 Ts {add lines 1-19 through 1-27) TOTAL LIABILITIES [}
129 TOTAL DEFERRED INFLOWS OF RESOURCES | s = TOTAL DEFERRED INFLOWS OF RESOURCES | !
Fund Balance Net Position ]
1.30 Nonspendable Prepaid $ I Netinvestment in Capital Assets s 276,714 $ |
1-31 Nonspendable inventory ’75 B - > =
132  Restricted ispecity..] '$ -ts -i Emergency Reserves i's 7500 1§ .
1-23 Committed specity...} ' $ -1% - Cther Designations/Reserves $ -ig -
-3 Assigned [specity...] $ -8 - Restricted $ i -
135 Unassigned: (5 Sy T T UndesignatsdiUnreserved/Unrestricted $ 138,448 : § T
1-3% Add lines 4-30 through 1-35 Add line 0 throug
This total should be the same as line 3-33 ota ould be the same a e
ol L _JOUACFUND BALANCER -1s - OTAL NET POSITION [ JE77Y.'-7 1 F MY
1-37 Add {ines 1-28, 1-29 and 1-36 Add line 8, 1-2 and 1-36
This total should be the same as line 1-13 ota ould be the same e
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND OTA AB D RRED 0 AND
BALANCE ] -3 - POSITION |3 554,253  § -




21
22
2-3
2-4
2.5
2-8
2.7

2-8

2.9
2-10
244
212
2413
214
2.15
218
247
248
249
2-20
2.21
2.22
223

2-24

2.25
226
227
2.28

Tax Revenue

Gther speciy.. )

Governmental Funds

Fund®

Add lines 2-25 through 2-27
TOTAL OTHER FINANCING SOURCES 3

Add lines 2-24 and 2-28
TOTAL REVENUES AND OTHER FINANCING SOURCES

Local Government Division at (303) 869-3000 for assistance.

Tax Revenue

Add lines 2-25 through 2-27
TOTAL OTHER FINANCING SOURCES

Add lines 2-24 and 2-28

TOTAL REVENUES AND OTHER FINANCING SOURCES

Ganeral Fund

Proprietary/Fiduciary Funds

Property fociude mills levled ih Question 10-6] $ - % -1 Property mnciue wits levied in Question 10-6) $ 70,063 $ -
Specific Ownership $_ . I$ - Speacific Ownership ] -i % .
Sales and Use Tax $ -ls - Sales and Use Tax ' $ -i$ -
Other Tax Revenue [specify..J: '?_ - l$ - Other Tax Revenue Payment in Lieu of Taxes ,[$_ 37,054' $_ a -
L kS E i % -
$ -8 - '3 -9 -
$ -8 - $ -i8 -
Ad e Add lines 2-1 through 2-7
Licenses and Permits $ lj| $ - ‘ Licenses and Permits '$_ L ? N -
Highway Users Tax Funds Huts} $ - - :-Tsﬂ— B . Highway Users Tax Funds muth } $ ) -i % -
Conservation Trust Funds (Lotery) __$ -_rsf j—— - Conservation Trust Funds {tottery) E § - - ? -
Community Development Block Grant $ - f $ - Community Development Block Grant '$ -1$ -
Fire & Police Pension $ - 5 $ - Fire & Police Pension '$ -i % -
Grants I ) o - -Ts - Grants s -is .
Donations I $ - $ - - Donations '_i_, -i$ -
Charges for Sales and Services $ - { $ - Charges for Sales and Services '3 181,762 i $ -
Rental Income S - s -1 Rental Income '$ -is -
Fines and Forfeits s - |T "1 Fines and Forfelts s s -
interest/investmant Income '$ - l $ interest/investment income $ 206 i $ -
Tap Fees '$ - 8 - Tap Fees ] -8 -
Proceeds from Sale of Capital Assets | $_ - {_ $ . - Proceeds frem Sale of Capital Assets | 8 -8 -
All Other fspecify.. J: s -8 - | Al Other ispecity..l: | I & -
[ D I —— s -Is -
Qther Financing Sources Other Financing Sources
Debt Proceeds $ W-ml $ - Debt Proceeds 8§ R a -
Developer Advances I $ - __$ - Developer Advances '_s """""""" B = f_s
$ $ - Other fspecify... g

~|Please use this space {o
provide explanation of any

items on this page

GRAND TOTALS

289,085
IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for ait funds {Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C,R.S., or contact the OSA



PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

Proprietary/Fiduclary Funds
S| Please use this space to
und*

provide explanation of any
items on this page

Governmental Funds
i Funda®

_ Descriplion General Fund

Expenditures Expenses

34 General Government s $ _1 General Operating & Administrative I'$ 47956 1 %
3.2 Judicial $ s 1 Salaries s is -
3-3 Law Enforcement $ s T Payroll Taxes s T i - |
34 Fire ' s -1 Contract Services $ 42842 | $ - |
3.5 Highways & Streets '$ - s -t Employee Bensfits s -ig .
36 Solid Waste s s -1 insurance s 250183 -
3.7 Contributions to Fire & Police Pension Assoc. $ -[$ .1 Accounting and Legal Fees I's -i$ -
3-8 Health $ -8 - Repair and Maintenance $ 44,097 : $ -
3.9 Culture and Recreation s BN -{ Supplies s 29,040 | § -
3410 Transfers to other districts s -ls o1 uunties s 880 | § -
314 Other fspecify.. J: 3 aEY -1 Contributions to Fire & Police Pension Assoc. $ -ty -
342 s -3 -1 Otherspecify..] Water tank rental 's 12,944 | § - |
3.13 $ -8 - | Water purchases '$ 71984 [ § -J
344  Capital Outiay s -3 _} Capital Cutiay (8 -i% -
Debt Service ) Debt Service B o
315 Principat $ -3 -1 Principal |'$ -i8 N
316 Interest $ -I's - interest s -is 1
317 Bond lssuance Costs $ -8 - Bond Issuance Costs tg -1 % -
318 Developer Principal Repayments s s -1 Developer Principal Repayments s K -
318 Develoner Interest Repayments | 8 -8 - Developer interest Repayments i'$ - -8 -
3-20 All Other spectiy..: ‘ $_ - - | $ -1 Al Other [specity..: i $ -i$ - -
3.21 | $ -8 - |'$ $ GRAND TOTAL
Add lines 3-1 through 3-21 Add lines 3-1 through 3-21
3-23 Interfund Transfers (n) |'$ -8 - {Netinterfund Transfers {in} Out §"_$; 5 - I Prior priod adjustment
3.24 Interfund Transfers out | $ -3 - Other [specify...J{enter nsgative for expense} '$ _-i8 _ - to reflect the December
3.26 Other Expenditures Revenues): '$ -8 - i Depreciation $ 19,690 | § - 131, 2019 balance to due
3-28 s -8 - Other Financing Sources Uses)  (from line 2.28) $ -19 - (Colorado Springs
3-27 ' -8 - Capital Qutlay {from fine 3-14} e -1 - |Utilities for wastewater
3-28 '3 -1 - Debt Principat tfromn line 3-15, 3-18} $ - $ ___ - |treatment
TOTAL TRANSFERS AND OTHER EXPENDITURES i . 0 AP RECO 3 (19.690); § .
3.30 Excess {Deficlency) of Revenues and Other Financing [ Net increase {Decrease) in Net Position
Sources Qver (Under) Expenditures Line 2-29, less line 3-22, plus line 3-29, pius line 3-23, less
Line 2-29, less line 3-22, plus line 3-28 '$ -3 - iline 3-24 $ 19402 i $ -
Fund Balance, January 1from December 31 prior year | ' Net Position, January 1 from December 31 prior year
3-34
report report
$ K - 3 429,066 | $ |
3-32 Prior Period Adjustment (MUST explain) : $ -ls - iPrior Period Adjustment (MUST explain) $ (25,808)! $ -
3-33 Fund Balance, December 31 Net Position, December 31 !
Sum of Line 3-30, 3-31, and 3-32 Line 3-30 pius {ine 3-31 i
This total shouid be the same as line 1-36. | $ -1 $ - iThis total shouid be the same 8s {ine 1-36. $ 422662 | $ -

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 28-1-604, C.R.S,, or contact the OSA Local Government Division at

{303} 869-3000 for assistance,



PART 4 - DEBT OUTSTANDING, [SSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. YES NO

Please use this space to provide any explanations or comments:

44 Doss the entity have outstanding debt? (] @
4.2 |5 the debt repayment schedule aftached? If no, MUST explain: a a
4-3 s the entity current in its debt service payments? if no, MUSY expiain: [
s h } (s f Issued d R d
Please complete the following debt schedule, if applicable: (please only include utstanding at 5SSt urin etired during | -
i ammfs) 9 pp 4 b o i of?(ear* 9 i 8| Gutstanding at year-end
General obtigation bonds |'$ $ -8 -8 -
Revenue bonds '$ -is s s -]
Notes/Loans 3 -is -1s -1s =
Leases $ S -8 s ————— 1
Developer Advances $ - 0 s 7
Other ispecity): $ - -i8 -8 -ls .
$ =3 - . -lli$ — -
*must agree to prior year ending balance
Please answer the following questions by marking the appropriate boxes. YES NO
4.5 Does the entity have any authorized, but unissued, debt? ] 0
i yos: How much? 100,000 !
Date the debt was authorized:
4-6  Does the entity intend to issue debt within the next calendar year? |
It yes: How much? $ i
4-7 Does the entity have debt that has been refinanced that it is stifl responsible for? ] ]
fyes. Whatis the amount outstanding?
4-8 Does the entity have any lease agreements? ) [}
ifyes; What is being leased? Water rights, water tank rentai o
What Is the original date of the lease? 2016 - |
Number of years of lease? Yearly B o |
Is the lease subject to annual appropriation? [il]

What are the annual lease payments? | $ 84,928 :
PART 5 - CASH AND INVESTMENTS
"~ Pleasa provide the entity's cash deposit and investment balances. L AMOUNT TOTAL is space 0 provide any explanations or comments:

YEAR-END Total of ALL Checking and Savings accounts ' $ 178,237
Certificates of deposit 's -1

5-2
TOTAL CASH DEPOSITS K 178,237

Investments {if investment Is a mutual fund, please Jist underlying investisents):

|
b
|
|

Please answer the following question by marking in the a-ppropriate box

Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.7
Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository {Section 0 =]
11-10.5-101, et seq. C.R.5.)7 {f no, MUST explain:




6-1
6-2

6-3

§-4

Piease answer the following queétion bykmarking in the apprgpriate box

Does the entity have an "old hire" firemen's pension plan?
Does the entity have a volunteer firemen's pension plan?

MUST explaln:

- Complete the following Capital Assets table for GOVERNMENTAL FUNDS:

Land
Buitdings
Machinery and equipment
Furniture and fixtures
Infrastructure

Construction in Progress (cip)

QOther (expiain): Water and sanitary sewer system
Accumulated Depreciation (Enter a negative, or credit, balanse)

éomphh the foflowlng Capital Assets table for PROPRIETARY FPUNDS!

Land

Buildings

Machinery and equipment
Furniture and fixtures
Infrastructure

Construction In Progress )
Other (expiain):

Accumuiated Depreciation (Ener = nagative, or credi, halance)

Who administers the plan?

Indicate the contributions from:
Tax (propsrty. SC, sales, sic.}:
State contribution amount:
QOther (gifts, donations, stc.j:

What is the monithly benefit paid for 20 years of service per retiree as of Jan 1?7 $

Please answer the following question by marking in the app;:?)riate box

Does the entity have capitalized assets?
Has the entity performed an annual inventory of capital assets in accordance with Section 29-1.506, C.R.%.7 If no,

Balance -

beginning of the Additions

Deletions

(SRS

oo

Year-End Balance

beginaing of the
yaart

$ 1$ '3

$ 0 -i% -8 -8 — =

s s Ts 5 -

' $ -i8 . -8 3 ]|
$ -1 8 $ -

'$ -9 -8 B '8 -

$ -8 -8 $ -

$ $ | 8 K

$ $ $ $

I i3 $ $ .
$ $ | $ $ |
$ -i 8 - i $ $ N -_|

' $ -i % -9 '3 -

s s s I3 ]

i $ -1 $ - 8 $ -

RN £ 1771 & I T R T
$ E3y43)§ $ (19,690} $ $ (454,833)
$ 296,404 2 $ (19,690): § $ 276,714

*must agree to prior year ending balance

B &

Please use this space to provids any exp

Please use this space to provide any explanati

VS QF O




Pleasa use this space to provide any explznations or comments:

8.4 Did the entity file a current year budget with the Department of Local Affairs, in accordance with @ O O
Section 28-1-113 C.R.8.? If no, MUST expiain:
82 Did the entity pass an appropriations resofution in accordance with Section 28.1-108 C.R.S.7 O o

If no, MUST explain:
fyes: Please indicate the amount budgeted for each fund for the vear reported

: Fund Name Budgeted Expenditures/Expenses
| 199,756

|General

8.1 Is the entity in compiiance with ail the provisions of TABOR [State Constitution, Article X, Section 20(5)]? ]
Kato: An election to exempt the government from the spending limitations of TABOR does not exempt the

Please answer the following question by marking in the appropriate box

Please uss his space 10 provide any explanations or comments:

10-1 is this application for a newly formed governmental entity? |
#f yss:
Date of formation: |
10-2 Has the entity changed its name in the past or current year? ]
FY25 NEW name ‘
PRIOR name |
10-3 Is the entity a metropolitan district? N ' 0
10-4 Piease indicate what services the entity provides:
|
10-5 Does the entity have an agreement with another government to provide services? ]
fyes: List the name of the other governmental entity and the services provided:
iColorado Springs Utilities - Wastewater treatment - |
1045 Does the entity have a certified mill levy? = ]
Fyes. Please provide the number of miils levied for the vear reported {do not enter § amounts): - o
Bond Redemptionmilis) 0.000 ]
General/Other milis 19.710
Total mills | 19.710

Please use this space to provide any additional explanations aer comments not previously included:




OSA USE ONLY
Notes

Entity Wide: General Fund Governmental Funds
Unrestricted Cash & Investments § 178,237 Unrestricted Fund Balan $ - Totat Tax Revenue $ -
Current Liabilities $ 54,819 Total Fund Balance $ - Revenue Paying Debt Service $ -
Deferred Inflow $ 57,277 PY Fund Balanca $ - Totat Revenus $ -
Total Revenus $ ~  Totat Debt Service Principal 5
Total Expenditures $ - Total Debt Service Interest ]
‘Govemnmentaf Interfund in $ -
Total Cash & Investments $ - Inferfund Out $ - Enterprise Funds
Transfers In § - Proprietary Net Position $ 422662
Transfers Out $ - Current Assets $ 277,539 PY Nat Position $ 429 066
Praperty Tax $ - Daferred Outitow $ - Governnient-Wide
Debt Service Principal $ - Curvent Liabilities 3 54,8619 Total Outstanding Debt $ -
Total Expenditures $ - Deferred Inflow $ 87,277 Authorized but Unissued $ 100,000
Total Developer Advances § - Gash&Investments  § 178,237 Year Authorized /2471905
Total Developer Repayments § - Printpal Expanse $ -



PART 12 - GOVERNING BODY APPROVAL

L oy YES NO

Please answer the followmg question by marking in the appropriate box

12-1 I you pilan to submit this form electronicaliy, have you read the new Electronic Slghature Pollcy?

Office of the State Auditor - Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an slectronic submission of an application for p

Required elements and safeguards are as follows:
» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3}, C.R.S., that states the appiication shall be personally reviewed, approved, and signed by a majority of the

members of the governing body.
+ The application must be accompanied by the signature history dc t created by the electronic signature softwars. The signature history document must show when the document was created and whsn the document was emailed to the

various parties, and include the dates the individual board members signed the document. The signature history must 2iso show the individuals' email addresses and IP address.
« Office of the State Auditor staff will not coordinate obtaining signatures.

tion from audit that includes governing board signatures obtained through a program such as Docusian or Echosign.

The lication for ption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the foliowing three methods:

(o

1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the appilication electronically via email and either,

a. include a copy of an adopted resclution that documents formal approval by the Board, or

h. Include slectronic signatures obtained through a software program such as Docusign or Echosigs in accordance with the reguirements noted above.

Below is the certification and spproval of the governing bedy By signing, sach individual member is cerlifying they are a duly elecied or appeinted officer of the local government. Governing membars may be verified, Also by signing, the individual member certifies

that this Application for Exerption from Audit has been prepared consistent with Section: 29-1-804, C.R.S , which states that @ governmaental agency with revenue and expenditures of $750,000 or less must have an application prepared by an sndependent accountant

with knowiedge of governmental accounting, completed to the best of their knowledge and is accurate and true. Use additional pages if needed.
Print the names of ALL members of the governing body below. A MAJORITY of the members of the governing body must complete and sign in the column below.

Full Name |, DevaCroeav — , attest that | am a duly elected or appointed board member, and that | have

> 25 iewed ahd apphl 4 i
prove |s cation for exemption fi audit.
I }ﬁ Gregory wﬁf/ Zﬁ Date: }I 'i ‘LI

Full N: s
llnillss Y : (A V , attest that | am a duly elected or appointed board member, and that | have
ve this application for exemption from audlt
Maxine Gregory Date: / /

EuliName , attest that | am a duly electsd or appointed board member, and that | have

personau i ation for exemption from atds r
Oovea [J Douglas Gregory -Signed < Date: ,%@ Cé/
My term Expifes

A . , attest that | am a duly elected or appointed board member, and that | have
:personaily reviewed and approve thls application for exemption from audit.

Jeffrey Scott Wong ‘Signed Date:
My term Expires: ')j, /A X

1, , attest that | am a duly elected or appointed board member, and that | have

personally reviewed and approve this application for exemption from audit.

Susan Wong ‘Signed Date:
‘My term Expires: '}/_/ i s )

_l, , attest that | am a duly elected or appointed beard member, and that | have
‘personally reviewed and approve this application for exemption from audit.

Bigned Date:
‘My term Expires:

I, attest that {am a duly elected or appointed board member, and that ! have

‘personally reviewed and approve this applicatlon for exemption from audit.
Signed Date:
My term Expires:

10




